
The Texas Life Sciences Collaboration
Center is a nonprofit organization estab­
lished in 2007 by the city of George­
town, Southwestern University and the
Georgetown Chamber of Commerce. Its
purpose is to provide the nexus for an
emerging cluster of biotechnology, nan­
otechnology and life science enterprises
in Williamson County in collaboration
with area universities, local schools and
the business community.

The center carefully selects emerg­
ing, post·incubation companies and
requires them to be adequately capital­
ized, have a viable commercial product
and have the potential to create high­
skilled, high-paying jobs.

To date, tenant companies include
RADIX Bio-Solutions, Orthopeutics
and Quantum Logic Devices, employ­
ing a growing number of highly skilled
scientists and technicians.

Besides that, Enflite Inc. - maker of
custom equipment for private aircraft
- is poised to begin work on an 18,000­
square-foot expansion in Georgetown
South.

The other major project in southern
Georgetown is anchored by Citigroup's
new $450 million national data center.
Known as Longhorn Junction, this 350­
acre site off Southeast Inner Loop and
1-35 will be home to 1.6 million square
feet of mixed-use development featur­
ing office, retail, medical office space,
hotels and restaurants. meson, Ariz.­
based Bourn Partners expects to turn
dirt in 2009.

begin construction shortly on a 90,000­
square-foot medical and professional of­
fice complex.

That project is set to open next year.
Plans are to eventually expand the com­
plex so it can offer tenants about 160,000
square feet.

Also opening in the area in 2009 will
be a larger manufacturing plant for Air­
born Inc., an Addison-based company
that makes high-reliability electronic
connectors used in the aerospace indus­
try. Plant manager Clint Barton says the
54,000-square-foot facility is twice as
large as what's currently there and could
be expanded later.

Developments on south side drawn' by proximity to 1-35
Playing off of perhaps Georgetown's

biggest economic asset, 1-35, two major
developments in the works promise to
transform the city's southern end.

One of those projects, dubbed George­
town South Developments, is home to a
flurry of activity near the intersection of
Southeast Inner Loop Road and South
Austin Avenue.

Last year, the Fountains of Georgetown
South opened the first two of five Class
A office condos totaling 12,000 square
feet, and 18,000 more square feet is on
the drawing board.

Almost next door, the developers of
Austin Avenue Professional Plaza will
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The Fountains of Georgetown South opened the first two of five Class Aoffice condos totaling 12,000 square feet In 2007.
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Q: Economically, what is your biggest
asset in Georgetown?

A: Fortune Small Business Magazine
recently ranked Georgetown the sec­
ond best place in America to "live and
launch" a business. It cites an outstand­
ing workforce, nationally recognized
parks and trail system, award-winning
historic downtown, great local schools,
world-class Southwestern University,
comparatively low housing costs and the
very best business climate in the coun­
try. I'd also add our community-owned
utility, which makes us very competitive

Q: Is the current tightening of credit
and turmoil in the markets having
an effect on Georgetown's growth or
prosperity?

A: The impact thus far has been limit­
ed. Some major residential developments
are on hold pending a restoration of the
capital market, but demand for housing
continues to be relatively strong, with
a healthy 10-month inventory of exist­
ing homes on the market and about 600
residential permits being issued in 2008.
Average home prices are up modestly,
and foreclosures, although at historic
highs for the county, are minimal com­
pared with other parts ofthe country. We
continue to grow at a rate of about 200
new residents per month.

• Texas Life-sciences Collaboration
Center, which opened October 2007

• Citigroup National Data Center.
January

• Mel's Lone Star Lanes, May.
These are in the works;
• Tamiro Plaza phase I will open N0­

vember 2008
• Austin Avenue Professional Building

phase I, 2008-09
• EnFlite expansion, 2008-09
• Texas Outdoor Power Equipment

expansion, 2008-09
• Airborn Inc. relocation and expan­

sion, 2008-09
• Chatsworth Products expansion,

2008-09
• The Summit at Rivery Park Hotel!

Conference Center, 2011.

Q: What are the biggest challenges
you face in attracling and managing
economic growth in your city?

A: Other than timely expansion of in­
frastructure, for which Georgetown has
planned, there are no significant internal
challenges to growth. Access to capital,
however, is a concern for all companies,
whether they are seeking to start up, ex­
pand or relocate. While local lenders are
able to support much of this growth, the
timing oflarge developments will largely
depend on access to global investment.
This is outside our control.

Mel Penland
President
Georuetown Chamber of
Commeree

~ Q: What types ofbusi­
nesses, industries and

developments is Georgetown seeking
to attract now?

A: Georgetown continues to grow in
all areas of commerce. We have created
more than 6,000 net new jobs since 2002,
with average wages approaching $20 per
hour. We have specifically targeted life­
sciences, data centers, software develop­
ment and health care. We are very open
and responsive to other opportunities as
well.

Q: What is the city doing to attract
these kinds of business?

A: Georgetown offers an array of in­
centives for companies that meet our
criteria for job creation, average wages,
utility usage, environmental protection
and other considerations. There must
generally be a demonstrable return on
investment to the taxpayers in order to
qualify.

Q: What are the most significant proj­
ects planned for the area or recently
introduced?

A: These developments have opened:
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for projects that rely on reliable, affordable
energy. All these assets are important, and
anyone without the others would be insuf­
ficient.

Q: What makes Georgetown a husi­
ness-friendly city?

A: There is a tradition of independence
here that attracts entrepreneurs. Our
shared community values are also impor­
tant to creating an environment where
every dream has a chance to be realized.
Our chamber of commerce works hard to
provide resources that benefit member
businesses, and we partner effectively with
the city of Georgetown to help create that
rising tide that lifts all boats. We see local
businesses, large and small, as stakehold­
ers in our community. And because they
share in its future, they are invested be­
yond mere self interest in helping to make
it a better place.

Q: What is Georgetown's city govern­
ment doing to face the challenges of a
growing city?

A: Our city government has done a re­
markable job over the past several decades.
Georgetown is perhaps the only city in the
nation under 300,000 in population to have
secured a coveted AA bond rating, which
allows us to borrow money at lower inter­
est rates. That enables us to leverage bond
funds more effectively to minimize the im­
pact on taxpayers. We continue to invest
proactively in infrastructure for transpor­
tation, water and wastewater. Our 4-A and

4-B funds allow the city to incentivize eco­
nomic development. Investment in public
safety is also a high priority and accounts
partly for our having one of the nation's
lowest crime rates and one of the best fire
insurance ratings in the state.

Q: What sets Georgetown apart from
other cities in Central Texas?

A: Georgetown has unique sense of place
that sets it apart from other cities in the
region. We benefit from being a county seat
in one of the fastest growing counties in
the nation. We are strategically located on
1-35 and at the northern terminus of State
Highway 130. We have an abundant water
supply and own our own electric utility. We
are the home of one of the nation's most
highly regarded liberal arts universities,
and we have the benefit of the incredible
fiscal, intellectual and experiential capital
that comes from the amazing growth of
our senior population, most recently high­
lighted by our selection by Retirement
Places Rated as the No.1 place in America
to retire.

Q: What is Explore Georgetown?
. A: Explore Georgetown is a power­

fiil tool available to anyone interested in
acquiring property in or locating a busi­
ness in Georgetown. It offers up-to-date
information and detailed demographic and
economic analysis on available sites in the
city for business development in all indus­
try sectors. These tools provide actionable
data that rival those costing thousands of
dollars from professional site selectors and
are available on the city's web site at no
cost. Explore Georgetown won the award
for best economic special purpose Web
site in the world for cities under 50,000 in
population in 2006 from the International
Economic Development Council. Go to www.
exploregeorgelown.com to see for yourself what a
powerful and helpful tool it is.


